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9HUDQVWDOWXQJHQ 
 

:HLKQDFKWVPDUNW�GHU�3IDUUH 
8QVHU�NOHLQHU�:HLKQDFKWVPDUNW�
LP�3IDUUKHLP�LVW�DQ�GHQ�6RQQ-�XQG�
)HLHUWDJHQ�MHZHLOV�YRQ���-���8KU�
I�U�6LH�JH|IIQHW��%LWWH�0DVNH�
QLFKW�YHUJHVVHQ�XQG�GLH�QRWZHQGL�
JHQ�$EVWlQGH�HLQKDOWHQ��GDQNH� 
 
$GYHQWNRQ]HUW�DEJHVDJW�
�0LWWZRFK����'H]HPEHU� 
'DV�WUDGLWLRQHOOH�$GYHQWNRQ]HUW�
GHV�/DQJHQ]HUVGRUIHU�*HVDQJYHU�
HLQV������DP����'H]HPEHU�NDQQ�
ZHJHQ�GHV�&RURQD-/RFNGRZQV�
KHXHU�OHLGHU�QLFKW�VWDWWILQGHQ� 

/LHEH�3IDUUJHPHLQGH� 
 

'LH�7DJH�XQG�:RFKHQ�GHV�$GYHQWV�
YHUJHKHQ�ZLH�LP�)OXJ��,FK�KDEH�
GHQ�(LQGUXFN��DOOHV�LVW�QRFK�VFKQHO�
OHU�DOV�VRQVW��6R�WXW�HV�1RW�XQG�HV�
WXW�JDQ]�VLFKHU�JXW��ZHQLJVWHQV�LP�
$GYHQW�]XU�FN]XVFKDOWHQ�XQG�VLFK�
]X�EHVLQQHQ�DXI�GDV��ZDV�PDQ�WXW��
DXI�GDV��ZDV�NRPPW��DXI�GHQ��GHU�
NRPPHQ�VROO� 
 

,FK�Z�QVFKH��6LH�N|QQHQ�VLFK�GD�
UDXI�HLQODVVHQ�–�XP�GDQQ�HWZDV�
PLW]XQHKPHQ�DXI�GHQ�ZHLWHUHQ�
$GYHQWZHJ��XP�GHP��GHU�NRPPHQ�
VROO��GHQ�:HJ�]X�EHUHLWHQ� 
 

*HVHJQHWH�$GYHQW-�XQG�:HLK�
QDFKWVWDJH�Z�QVFKW�,KQHQ�DOOHQ 
 

,KU�3IDUUHU�)UDQ]  
 
 

45-&RGH�]XU�
/LYH�hEHUWUD�
JXQJ�GHU�0HVVHQ 
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0HVVHQ��'H]HPEHU����� 
$XIJUXQG�GHV�/RFNGRZQV�XQG�GHU�J�OWLJHQ�7HLOQDKPHEHVFKUlQNXQJHQ�
�))3�-0DVNHQSIOLFKW�XQG��P-$EVWDQG��ZHUGHQ�LP�'H]HPEHU�GLH�6RQQ-�
XQG�)HLHUWDJVJRWWHVGLHQVWH�OLYH��EHUWUDJHQ�� 
'HQ�/LQN�GD]X�ILQGHQ�6LH�DXI�XQVHUHU�3IDUU-+RPHSDJH� 
ZZZ�SIDUUH-GLUQHOZLHVH�DW�����6LHKH�DXFK�45-&RGH�DXI�6HLWH��� 

0HVVHQ�XQG�(ZLJHV�/LFKW�N|QQHQ�QDFK�GHU�6RQQWDJVPHVVH�EHL�+HUUQ� 
'LDNRQ�6FKZDPPHQVFKQHLGHU�E]Z��EHL�)UDX�0DULD�,OOLFK�EHVWHOOW�ZHUGHQ�� 

0L ����� 5RUDWHPHVVH �����8KU 

6R ����� ���$GYHQWVRQQWDJ �����8KU 

0R ����� $EHQGJRWWHVGLHQVW��DQVFKOLH�HQG 
(XFKDULVWLVFKH�$QEHWXQJ 

������8KU 

0L ����� 
+RFKIHVW�GHU�RKQH� 

(UEV�QGH�HPSIDQJHQHQ 
-XQJIUDX�XQG�*RWWHVPXWWHU�0DULD 

  
�����8KU 

6R ������ ���$GYHQWVRQQWDJ��*DXGHWH� �����8KU 

0R ������ $EHQGJRWWHVGLHQVW ������8KU 

0L ������ 5RUDWHPHVVH �����8KU 

6R ������ ���$GYHQWVRQQWDJ �����8KU 

0R ������ NHLQH�+O��0HVVH   
0L ������ 5RUDWHPHVVH �����8KU 

)U ������ 
+O��$EHQG� 
.LQGHUPHWWH 
&KULVWPHWWH 

  
������8KU 
������8KU 

6D ������ +RFKIHVW�GHU�*HEXUW�GHV�+HUUQ 
�&KULVWWDJ� �����8KU 

6R ������ +O��6WHSKDQXV �����8KU 

0R ������ +O��-RKDQQHV�-�$EHQGJRWWHVGLHQVW ������8KU 

0L ������ $EHQGJRWWHVGLHQVW ������8KU 

)U ������ -DKUHVVFKOXVVJRWWHVGLHQVW ������8KU 

    9RUVFKDX������   

6D ���� 1HXMDKU�– 
+RFKIHVW�GHU�*RWWHVPXWWHU�0DULD 

  
������8KU 
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0LWWHLOXQJHQ�DXV�GHU�3IDUUH 
 

'HNDQDW�.RUQHXEXUJ� 
0DJ��)UDQ]�0DMFD�&DQ5HJ�ZXUGH�PLW����1RYHPEHU�I�U�ZHLWHUH�I�QI�
-DKUH�]XP�'HFKDQW�XQG�'U��-RVHSK�&KXGL�,EHDQX�I�U�ZHLWHUH�I�QI�-DK�
UH�DOV�'HFKDQW-6WHOOYHUWUHWHU�HUQDQQW� 
 

.DOHQGHU�GHU�3IDUUH����� 
$XFK�KHXHU�JLEW�HV�XQVHUHQ�3IDUUNDOHQGHU�PLW�YLHOHQ�(LQGU�FNHQ�DXV�
GHP�3IDUUOHEHQ�GHV�YHUJDQJHQHQ�-DKUHV�LQ�]ZHL�XQWHUVFKLHGOLFKHQ�)RU�
PDWHQ�� 
%HVWHOOXQJHQ�� 
ELWWH�XQWHU������������ELV�VSlWHVWHQV����'H]HPEHU������ 
.RVWHQ�����(XUR��NOHLQ��E]Z�����(XUR��JUR�� 
+HU]OLFKHQ�'DQN�DQ�9HURQLND�/LOOLFK�I�U�GLH�*HVWDOWXQJ�XQG�DQ�+HU�
EHUW�3URKDVND�I�U�GLH�WHFKQLVFKH�8QWHUVW�W]XQJ� 
 

'DQNH 
(LQ�KHU]OLFKHV�'DQNHVFK|Q�DQ�DOOH�'DPHQ�XQG�+HUUHQ��GLH�LQ�GHU�
VFKZLHULJHQ�&RURQD-=HLW�LKUHQ�ZHUWYROOHQ�%HLWUDJ�]XU�$XIUHFKWHUKDO�
WXQJ�GHV�3IDUUOHEHQV�JHOHLVWHW�KDEHQ�� 
%OHLEHQ�6LH�JHVXQG�XQG�KHOIHQ�6LH�ELWWH�ZHLWHUKLQ�PLW� 
 

6WDWLVWLN 
8QVHUH�3IDUUH�YHU]HLFKQHW�DNWXHOO�����0LWJOLHGHU��,P�-DKU������HPS�
ILQJHQ���3HUVRQHQ�GDV�6DNUDPHQW�GHU�7DXIH��ZHLWHUV�NRQQWH�LQ�XQVHUHU�
3IDUUH�HLQH�+RFK]HLW�JHIHLHUW�ZHUGHQ�� 
'HU]HLW�VLQG�LQ�XQVHUHQ�*RWWHVGLHQVWHQ����0LQLVWUDQWLQQHQ�XQG����0L�
QLVWUDQWHQ�WlWLJ��+HU]OLFKHQ�'DQN�I�U�GHQ�HQJDJLHUWHQ�'LHQVW�DP�$OWDU� 
 
+RFK]HLW�LP�2NWREHU 
 
0DJ��&KULVWLQD�XQG�',�%HUWKROG�2SSLW] 

'HU�+HUU�EHJOHLWH�VLH�DXI�LKUHP� 
JHPHLQVDPHQ�/HEHQVZHJ� 

 
5XQGHU�*HEXUWVWDJ 
 

:LU�JUDWXOLHUHQ�0DJGDOHQD�=DQW�KHU]OLFK�]X�LKUHP�
����*HEXUWVWDJ��6LH�LVW�LPPHU�ZLHGHU�]XU�6WHOOH�ZHQQ�KHOIHQGH�+lQGH�
LQ�GHU�3IDUUH�EHQ|WLJW�ZHUGHQ��*HVXQGKHLW�XQG�DOOHV�*XWH�� 
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%HVRQGHUH�*RWWHVGLHQVWH 
 

5RUDWHPHVVHQ��0LWWZRFK���������XQG�����'H]HPEHU����8KU� 
$Q�GHQ�0LWWZRFKHQ�LP�$GYHQW�IHLHUQ�ZLU�GLH�*RW�
WHVGLHQVWH�DOV�)U�KPHVVHQ��Ä5RUDWHPHVVHQ³��LP�
/LFKW�GHU�.HU]HQ�PLW�%HJLQQ�XP���8KU��/HLGHU�
PXVV�FRURQDEHGLQJW�ZHLWHUKLQ�GDV�DQVFKOLH�HQGH�
JHPHLQVDPH�)U�KVW�FN�HQWIDOOHQ�� 
 

 
 
 
+RFKIHVW�GHU�RKQH�(UEV�QGH�HPSIDQJHQHQ�-XQJ�
IUDX�XQG�*RWWHVPXWWHU�0DULD��0DULD�(PSIlQJQLV��0LWWZRFK����
'H]HPEHU����8KU� 
2EZRKO�0DULD�0HQVFK�ZLH�ZLU�DOOH�LVW��]HLFKQHW�VLH�*RWW�GDGXUFK�DXV��
GDVV�VLH�QLFKW�LP�1HW]�GHU�6�QGHQYHUIORFKWHQKHLW�KlQJW��9RQ�DOOHP�$Q�
IDQJ�DQ�LVW�GLH�%H]LHKXQJ�YRQ�0DULD�PLW�*RWW�Y|OOLJ�XQJHWU�EW� 
 
 

:HLKQDFKWHQ 
 

)ULHGHQVOLFKW�YRQ�%HWKOHKHP��)UHLWDJ�����'H]HPEHU� 
'DV�)ULHGHQVOLFKW�YRQ�%HWKOHKHP�VWHKW�DP�����'H]HPEHU�LP�=HLWUDXP�
YRQ���-���8KU�LQ�XQVHUHU�.LUFKH�]XU�$EKROXQJ�EHUHLW� 
 

*HPHLQGHFKULVWEDXP 
'D�GLH�5DKPHQEHGLQJXQJHQ�I�U�:HLKQDFKWHQ�QRFK�QLFKW�IHVWVWHKHQ��
P|FKWHQ�ZLU�6LH�DXFK�KHXHU�ZLHGHU�HLQODGHQ��GLH�0LWIHLHUEHUHLWVFKDIW�
GXUFK�HLQH�&KULVWEDXPNXJHO�]X�V\PEROLVLHUHQ�� 
'D]X�ELWWHQ�ZLU�6LH��DE��������HLQH�&KULVWEDXPNXJHO�PLW�RGHU�RKQH�
1DPHQ�LQ�GLH�6FKDFKWHO�EHLP�.LUFKHQHLQJDQJ�]X�OHJHQ��$OOH�JHVDP�
PHOWHQ�.XJHOQ�NRPPHQ�GDQQ�DOV�VLFKWEDUHV�=HLFKHQ�DXI�GHQ�
Ä*HPHLQGHFKULVWEDXP³�LQ�GHU�.LUFKH� 
 

:HLKQDFKWVVDPPOXQJ�I�U�XQVHUH�0LQLVWUDQW,QQHQ� 
�)UHLWDJ�����'H]HPEHU� 
'LH�:HLKQDFKWVVDPPOXQJ�DOV�'DQNHVFK|Q�I�U�XQVHUH�0LQLVWUDQW,QQHQ�
ZLUG�DP�����'H]HPEHU�QDFK�GHU�0HWWH�VWDWWILQGHQ��'DV�.|UEFKHQ�GD�
I�U�ZLUG�LP�.LUFKHQHLQJDQJ�VWHKHQ� 
 

-DKUHVVFKOXVVJRWWHVGLHQVW��)UHLWDJ�����'H]HPEHU�����8KU� 
,P�*RWWHVGLHQVW�DP�OHW]WHQ�7DJ�GHV�.DOHQGHUMDKUHV�GDQNHQ�ZLU�*RWW�
I�U�GDV�DEJHODXIHQH�-DKU�XQG�ELWWHQ�XP�GHQ�6HJHQ�I�U������ 
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 3IDUUJHPHLQGHUDWVZDKO����� 
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,PSUHVVXP� 
+HUDXVJHEHU�3IDUUH[SRVLWXU�'LUQHOZLHVH�   ���'95����������������� 
3IDUUEULHI-5HGDNWLRQVWHDP��'LDNRQ�)UDQ]�6FKZDPPHQVFKQHLGHU��'U��+HOPXW�1DXPDQQ�� 
0DJ��0DULD�.LHQHU��'U��(ZDOG�3HUWOLN���'UXFN��3IDUUH�'LUQHOZLHVH�� 

 
*RWW�LVW�LQ�HLQHP�.LQG�
0HQVFK�JHZRUGHQ��XP�
JDQ]�QDKH�EHL�XQV�0HQ�
VFKHQ�VHLQ�]X�N|QQHQ��
/DVVHQ�ZLU�XQV�YRQ�XQ�
VHUHP�*RWW�EHVFKHQNHQ��
GHU�GLH�/LHEH�LVW� 
 

*HVHJQHWH�:HLKQDFKWHQ�XQG�
HLQ�JXWHV�-DKU������ 
 
 
 
 

3IDUUHU�)UDQ]�� 
.DSODQ�7KDGGlXV�� 

'LDNRQ�)UDQ]�� 
3IDUUJHPHLQGHUDW�XQG� 

9HUP|JHQVYHUZDOWXQJVUDW� 
'LUQHOZLHVH 


